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MANAGEMENT'S RESPONSIBILITY 

FOR FINANCIAL REPORTING 

To the Board of Regents of Luther College 
Regina, Saskatchewan 

Management has responsibility for preparing the accompanying financial statements and 
ensuring that all information in the annual report is consistent with the statements. This 
responsibility includes selecting appropriate accounting principles and making objective 
judgments and estimates in accordance with Canadian accounting standards for not-for
profit organizations. 

In discharging its responsibilities for the integrity and fairness of the financial statements 
and for the accounting systems from which they are derived, management maintains the 
necessary system of internal controls designed to provide assurance that transactions are 
authorized, assets are safeguarded and proper records maintained. 

The Board of Regents is responsible for overseeing the business affairs of Luther College 
and also has the responsibility for approving the financial statements. The Board of Regents 
has delegated certain of these responsibilities to its Audit Committee, including the 
responsibility for reviewing the annual financial statements and meeting with management 
and auditors on matters relating to the financial process. 

External auditors appointed by the Board of Regents audit the financial statements and 
report directly to the members. Their report follows. The external auditors have full and 
free access to, and meet periodically and separately with, both the Audit Committee and 
management to discuss their audit findings. 
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